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A. Kommunalkredit – A Reliable Partner
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Repositioning of Kommunalkredit‘s                           
strong core business

Outstanding expertise in the municipal sector

Partnership with the Association of Austrian Cities  and Towns                             

and the Association of Austrian Local Authorities
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Know-how-driven partner, interested in solving prob lems for municipal clients

A broad product range: public finance, infrastructu re advisory services, 

Maastricht-related issues, sustainability issues, e tc.

High innovative strength and structuring capabiliti es; cooperation with specialised 

institutions: projects implemented with the Europea n Investment  Bank (EIB), the 

European Bank for Reconstruction and Development (E BRD), etc.                        
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B. Financial Status of Local Authorities
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Financial status of local authorities –
declining revenues and higher expenditure

Assumptions:
� Declining revenue shares

� Declining revenue from local taxes
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� Expansion of expenditure levels

� Additional higher expenditure for free nursery 
school attendance, rising social and health-
care expenditure (above all long-term care 
and social welfare benefits), etc.

Increasing demand for project implementation and fi nance
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Sources: Gemeindefinanzbericht 2008;  BM F; Wifo ; 
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Financial status of local authorities –
changing market environment
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� Higher expenditure due to crisis-related 
higher interest margins for new debt

Development of interest-rate level
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Interest-rate hedging is gaining in importance
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3-M-Euribor main refinancing rate

� Lower interest-rate level for existing 
variable-interest debt
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Austrian public investments

Austrian Public Investments 2007 in EUR mln.

 EUR 2.211 mln. 

 EUR 1.899 mln. 2.000

2.500

� Public investments

of EUR 5,4 bn.
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 EUR 180 mln. 

EUR 1.098 mln. 

0
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Municipalities Federal Government State Governments So cial Securities

Public authorities important economic driver

of EUR 5,4 bn.

� Tightening budget
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Kommunalkredit infrastructure advisory approach –
providing solutions to financing needs
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PPP models    – Maastricht    – Financial modelling

PPP regional railway
- Development of financing 

structure
- Business case 

ca. EUR 200 mln.
Terms: 30 years

Location: Austria

Connecting railway
- Work on financing 

issues as part of the 
feasibility study

ca. EUR 15 mln.
Terms: 10 years

Location: Austria

Health-care centre
- Development of planning 

concept for a health-care 
centre + financing 
structure

ca. EUR 10 mln.
Terms: 10 years

Location: Austria

Power plant transaction
- Analysis of impact of a 

planned power plant 
transaction on compliance 
with Maastricht criteria

Location: Austria
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Infrastructure advisory approach –
financial modelling assistance

Calculations of project designers tend to ignore the financial side of projects

Financial modelling provides the basis for

designing the financing concept
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PPP models    – Maastricht    – Financial modelling

designing the financing concept

� Goal: Making projects independently viable

(reduced liability of province / municipalitiy / local authority)

� Typical applications: projects > EUR 10 mln., such as

municipal district heat, biomass, care homes, etc.
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Institutional deposit business

Kommunalkredit offers money market and time deposit s.

Kommunalkredit offers
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Attractive terms and conditions, fast and simple ex ecution

attractive terms and conditions

fast and flexible execution

flexible maturities 

from EUR 500,000
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EU structure and cohesion fund (2007-2013)
in EUR bn. 
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High potential for municipal and infrastructure-rel ated project business
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C. Financing options within the framework of the 
European Investment Bank (EIB) and the European 
Bank for Reconstruction and Development (EBRD)
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General prerequesites for projects to be financed w ithin  
the framework of global loans with Kommunalkredit

Sectors Infrastructure

Health care

Education
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Project developers Public and quasi-public sector borrowers

Environmetal protection 

Sustainable and reliable energy supply

Social housing

Research, development and innovation
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Cooperation between EIB and Kommunalkredit

Cooperation with international financial institutio ns, such as EIB, EBRD, etc. is an 
essential element to support client‘s solutions
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Cooperation between EIB and Kommunalkredit since 20 00

Amount of EIB loans outstanding at Kommunalkredit

global loans EUR 300 mln. 

single loans EUR 220 mln.
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� Single loans

project costs from EUR 25 mln.

Cooperation between EIB and Kommunalkredit
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� Global loans

project costs from EUR 40,000 to max. EUR 25 mln.

As a rule, loans granted by the EIB cover a maximum of 50% of the financing requirements 
of a project.

Attractive long-term financing despite tight credit  markets
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EIB cooperation with Kommunalkredit
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Financing of infrastructure projects in Linz
Renovation of several school buildings, 
modernisation of General Hospital, construction of 
Future Lab; total project costs: EUR 46 mln.

Simmering waste disposal plant
Modernisation and extension of main sewage treatment
plant in Vienna; single loans of EUR 50 mln.
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Loans
Syndicated Loans (A and B loan structure)

Loans provided on a mutual basis

Parallel Loans for different packages of a project

Cooperations with EBRD
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Parallel Loans for different packages of a project

Equity
Banks, Insurance Sector, Pension Funds, Corporate

Expierenced risk partner in CEE & SEE,
providing attractive long-term financing
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Project costs min. EUR 5 to 15 mln.

Max. 35 % of the long-term financing provided by EBRD

Tenor: 5 to 15 years

General prerequesites for projects to be financed w ithin  
the framework of EBRD
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Tenor: 5 to 15 years

Local currencies available
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EBRD cooperation with Kommunalkredit
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Investments in water and wastewater sector
Zagreb, Croatia; project costs EUR 170,4 mln.

Public transport
Krakow, Poland; project costs EUR 110 mln.
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Contact
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Contact – EIB financing

Head of Department Financing
Phone: +43 (0)1/31 6 31-170

Andreas Kettenhuber

Head of Division Financing
Phone: +43 (0)1/31 6 31-110
stefan.vigl@kommunalkredit.at

Stefan Vigl
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Türkenstraße 9, 1092 Vienna, Austria
Fax +43 (0)1/31 6 31-500
kommunal@kommunalkredit.at

Kommunalkredit Austria AG

Phone: +43 (0)1/31 6 31-170
andreas.kettenhuber@kommunalkredit.at

Public Finance / Syndication
Phone: +43 (0)1/31 6 31-129
sabine.vodencarevic@kommunalkredit.at

Sabine Vodencarevic



EXCELLENCE IN INFRASTRUCTURE FINANCE

Contact – Financing and Infrastructure Advisory

Public Finance / Core markets
Phone: +43 (0)1/31 6 31-137
thomas.krenn@kommunalkredit.at

Thomas Krenn

Key Account Manager Public Finance / Core markets

Gerhard Huemer
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Key Account Manager Public Finance / Core markets
Phone: +43 (0)1/31 6 31-130
gerhard.huemer@kommunalkredit.at

Infrastructure advisory
Phone: +43 (0)1/31 6 31-425
lukas.stuehlinger@kommunalkredit.at

Lukas Stühlinger

Infrastructure advisory
Phone: +43 (0)1/31 6 31-421
erich.holnsteiner@kommunalkredit.at

Erich Holnsteiner


